Al

Ay

..,
T S R BRI 4 . AR

‘--.m to sell bis,

v“ entered mo

i

- T y .
v g e B = 4 % 4L

FOUK

HONULULU STAR-BULLETIN, FRIDAY, JULY 20, 1917.

Business And Financial News

¥ [OCAL HUIS BUY 200,000 SHARES  PEOPLE MUST SAY IF HAWAII 1S T0 BE
OF BINGHAM; AIM T0 GET CONTROL INDEPENDENT COAST FOOD SOURCES

th- ncealt
sl tav-Miagham deal
) ghiirex of tn.f xtock
oy Lecgl huia, It he
canic Lnowy toduyv Lkl an agregmen’
has Lren catered ‘uln Yy membhers ..f
thie hias not 1o sell any of their stock
and (Lt i wp. wember rhould desir:
1o C.xt uf Liis siock, bhe will first]
his lhoiling to other membeis
hinmis, 'l' s agrecwent has been
mad: fur the purpose of keening the

8124 oil 11:9 street. T‘ae purchase
wian made around 5 cents.

Speaking of the purchase
"moming (. G Zoclius pald

“Sc¢ many irawt  PMGiOrs  have
arisen, having: 1o dg with the Mon-
tana-Nincham Copsolilatgd M ning
Companv, and sn many locol
ar> interestel in this enteririse.
tas been decided o the people n
are backing JBis compaur with cash
that a gtatewom should be given out
which woulu cleas'y define their par.
poses.

“Two buls have Dbsen l{erued In
Hotolula, one of thain, conaisting cf
five membere, mnde v, ¢of membors
eof a forner hut, which wan in axist
@acn ‘0 Juuh 1, this year, the|
secory Lut is malde vp of elxy mem-
bers. flve of whom are now for the
first tre holde.e of the stock. These

Folinwinz V-

terday of the
hy which 200,
were bought by 1

wiie
ol L.e

this

i0

L

iwo hais hove taken ‘up and pzaid for!gang here for the Information of every! —

206,000 ghares af (o gapMal slock !

of Moutsna-L!ngiam, awd the pricol

thoy paid jor the clock is around 50
cents per share. The séveral mem-

"',_'. hers «f the two bhis have agreed that
. Ah wlii ‘ot sell nor alfer for sale

of their regpective holdings, uo-

| loss, snd for gobo personal -easons,

ARy member af vither hui feels com-
‘he shall first
his boldings to the other mem-
of the huis . This sgreement has
for the eoxpress
mrpooe of keeping the stoék off the
; also, If possesses the further
ul!lle Dll!bl lll the hands of

D!‘OI i
il

wuibie lwiders, who are not In
torcsted fn a piker’s profit, of a large
mount ur stock, which will 2o a Iong
toward securir-z for all the loral
w100 holders & coatrollinpg interest in
‘re Montana-Binghem company, which
‘4 v-¢ of the ochjects the huis have In

res;

wa

olanind

| *“Tne huis have trriher agreed that
any and all news recefved from the
{company shxll jmr.ediately be gziven

| out to any persons who desire to know |

it that the

the

Also, it is urderstood
|li's do not stancd sponsor for
"s‘atements, so frecuently made, that
e stock is wortk $5 a share. The
mmembers of the hui have evidenced
their falth
company by putting wp thelr haruy
pensliy thiey fullv believe that the flo-
tation mill of the company, now
| surcessin' operation, will make ths

l" ~ck wcrth a gramter price than a' |
but this rise ifn price will be!
anc as far as the huis are!

| preseat
| aradael,
‘crnu-fpe‘l. tk2 price will be govern-
ed Yy the aciual curput of the con:-
ranvs mill operat. o“s. and the re
tu.lm f1om ore shipments.

“The mwembers of the two hnis are!
|nn- negotiating Ze~ a local business
| man {0 2o to Salt Lake Uity 12 make'
ia thorcagh examisation ol the com-

| pany’s accounts. in order that a com-

'pleta business sti.tement imay he
stockholder. The ntuis estimate that,

with the money paid in by them, to-
zcther with the cash now in the treas-

ury, the company wjll have on hand

lish the names of the members cof the
huis, as they are onite well known
already on the street, snd any stock
holder may at any time secure from
any of these men the latest informa-
tion received from the company. And
it should be distinei'y understood that
the huis have bought their holdinge in
Montana-Bingham for Investment, ani
not for speculative purposes.”
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penses $5896.06, or a deficit of $2,-
767.99.

President A. F. Judd , his report
SAYyS:

“The present is an appropriate time
to emphasize again the fact that the
Mineral Products Co. is essentially
an industrial enterprise for the man-
ufacture of chemicals. It is 2 mining
enterprise ouly insofar as it deals in
chrome ore. The prooesses and
» | plants for putting the other raw ores
into merchantable forms are being
studied and experimented with but
have not yet been worked out to the
uth?mu of the company's offi-

Manager Robert Anderson says that
chrome has proved disappointing as
the outcrops are smaller than antici-
pated. In regard to the manganese
dioxide factory Anderson sayg that
the latest trouble is with the evapor-
ator which bhas steadily lost efficiency
but it is hoped that when it is ren-
ovated it will work better. As to the

been |future output it is impossible to de-

termine untf! all the units are work-
ing to advantage.
. ————a——— ——

A dispatch from Paris says the Of-
ficial Journal publishes a decree
granting American soldiers and sail-
ors in France the same postal privi-
leges as are enjoyed by the French
military. The letters of the Amert-
cans will be carried free and money

orders up to 50 francs will be issued
to them without any commission |

ex- icharge.

in the Montana-Bingham!/

in'

by the first of August around $175,000.
“It Is not thoughit necessary to pub-|

Al a jecent meclLIDE Ol
tMaui) Farmers Association
main subject of discussion was
work of the territorial food commis-
sion in ite relation tn the fa:iners of
toe territor:

Many interesting suggestiol
! brought out and a capy nf the
of the meeting was forwarded
A L Dean,
commission, with the request that he
comment upon the suggestions ad-
vanced by the association members

Dr

the
the
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el he]
i el

utes

Dean has replied as follons

*] desire to call your attenti10n to |
fact that fn the testimonyv of Mr.!

Liie
Hoouver and llr,
I\\'de persong! experience with
conditions in Europe during the war,
, it appears clear that even umder the
muost stringent conditices of govern-
ment control, such as have existed in
Ge-many during the war, the enforce-
ment of arbitrary regulations relative
to the producticn of food products has
been unsuccessful.

"Apparently the only way in wiich
the maximum roduction of the
things which are desired can be|
| brought about is by making this pro-
|r1urtmn profiatble: The f[ixing ol
maximum prices has been only a pas
| tial success. This commission has ab-
solutely no power over interstate com-
merce and is not legaliy able to pro

lor, who have had
food

Tay

the Haiku ) hikit the

were |

to Dir.!
eaecutive officer ot tne!

importation of fouds into rins
territory.

“\We are using, and shall continue to
use, every effort to make the produes-
| tion of food here successful. We can
im.»t. however, huld up the consumers
for exorbitant prires in order artifi
cially to stimulate the production ol
the things which may economically be
grown here

“It would not be right, fur example,
| to hold the price of potatoes at 4
c¢ents a pound to the consumer when
the price thereof on the mainland is 2
cents.

“If 1t i3 4 general military necessity
that these islands become sell-support
ing so that they will be independent
of the mainland source of supply. the
|dirrerence in price between the pre-
{ vailing price on the mainland of any
esgential commodity and the price al
which it can be profitably produced
by local growers, should be met from
the public treasury to the end that the
cost of living should not be unduly
high to those who can least aftord
|ch financial burden.

If the goveroment of these islands
is to assume any such burden, it must
|be by the consent of the people
thereof, such consent resuiting from
the cenvic-tlon that it is wise and
necessary that we should be indepen-
deot of the mainland of the United
States for the essentials of life.”

Booklet With
Hawaiian Flavor
ssued By Sperry

Coast Flour Manufacturers De-

to Trade in Islands

tured in the June pumber of “The
Sperry Family,”
zine “of inspiration, cooperation and
good fellowenip,” which s issued
monthly from the San Francisco of-
fice of the Sperry Flour Company.

Pictures of the Volcano of Kilauea.
Hilo bay, Walkiki, of other prominent
spots in the islands, and of those in
charge of the Sperry products here
give the book a distinct Hawalilan at-
mosphere.

R. L
the Sperry products agency in the
4¢'ande, writgs a Histéry of their ousi
ness here in the leading article of tho
little magazine.

“In 1880 I opened what was consid:
ered the first plantation store on the
islands at Hakalau, and from that
time to the present I have been con-
nected continuously with firms (hat
g0.d Bperry flour. When I opened a
commission business in Hilo over 16
vears ago, I got regular supplies of
Sperry Products, although I did not
have the sole agency,” writes Mr. Lil-
lie.

“In 1906 when the Sperry people
Gecided to open their own agencies in
Honolulu apnd Hilo, I was fortunate
enough to have been selected as their
first manager for the Hawaiian
islands, and have been their manager
from then until the present time."”

W. H. Friedly, assistant manager
'at Honolulu. tells of the work of “The
Sperry family” in the islands in an
| illustrated article which shows pic-
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Territory of Hawaii

STRATION

JULY
31

EVERY MALE PERSON

in the Territory between the
ages of 21 and 31 of any
nationality

MUST REGISTER
__In His Own Precinct

Central Board

Selective Draft

el

of Registration

Hawaii and the work of the dealers | epecially among th
in Sperry products in Hawaii is fea- I

an employes’' maga- ;

Lillie, territorial manager of:

|
|
|
|

y tures of Mr. Friedly, Miss Alice Leong
land J. C. Kennedy, besides a group
 pieture of “The Hunolulu Speriy fam-
ily."

“In order to properly cover the
trade of the islands we are compelled
to have two families here,’ writes
| Mr. Friedly.

“The Honolulu forece, including ‘our
boss,” Mr. R. I. Lillie, numbers five,
while that of Hilo numbers four.
Probably 80 per cent of our business
| {8 done in Chinese, Japanese or pidgin
English, so that it is necessary to

vote June Issue of Magazme |have these various nationalities in

our force.

“The work is extremely interesting,
e (Chinese stores
in the country districts. They figure
very closely on their costs, carrying
| charge, etc., and generally know ex-
actly what and how much they want
to buy. One especially satis{ying
point in the selling fo these stores is
the fact that after selllng them for
vears, apd always telling them the
exact truth as to ronditions, prices,
and prospects, they have come to rely
on our word, and place their orders
with us in full confidence that they
will be taken care of in every way.

“Their payments are largely in gold
and - silver, and there are few banks,
80 that when one has made the circuit
of one of the {slands and is back at
the embarking point his grip is ‘some
load."”

The Sperry family of Honolulu con:
sists of R. I. Lillfe, manager for the
territory; W. H. Friedly, assistant
manager; W. K. Aina, shipping clerk;
Miss Alice Leong, stenographer, and
a Japanese warehouse helper. The
Hilo “family” coneists of J. C. Ken-
nedy, in charge of the Hilo branch;
Lau On, traveling salesman in the
Chinese district; S. Tamada, office
helper; and Nishimoto, the Japanese
warehouse helper and driver.
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Cost of Producing
Hawaiian Sugar Is
Less Than In Cuba

Government Report Finds Much
More Modern Methods in
Field and Factory

WASHINGTON,
Comparative cost
, sugar in Hawail

D. C., July 2,
of produring cane
and American pos-

'seu[ons with the cost of producing I|

in Cuba, togetuer with the cost of
producing beet sugar in the United
States, was given cut today by the
Lureau of domestic and foreign con.
merce.

The data covers the cost in a
vear, such as that of 1913-14,
is taken as re;resentative.

lieet sugar, that yvear, cost
cents a pound to produce at the
Ly,

The cost of producing +Hawalian
znd other cane sujars and marketing
‘vem in the CUnited States, was as
[cilows:
ilawalien, per pound.....
I’crto Rican, per pmmd
Louiglana, per po-ad. !
Cuban, including dJuty. 123 cenls
American beet ...........: cents

Compared with the yields in Cubad,
the Hawaiian output is enormous. |t
is 10992 pounds of sugar for every
acre of cane, while Cuba shows 4,912

nor-
MO any

o |

fac

cents
cenlc
cents

| pounds of sugar io the acre of canc

| The highest ever

produced in lLouis
jana in the crop vyears from 1309 to
1912 was 2,616 pounds of sugar to the

| acre of cane.

l

' extensive system
| The cane-cutting,
| portation methods

Regarding the »roduction in Hawali
the bureau savs:

The most scientific and intensive
system of cultivat.on {s practised in
Hawaii, in strikng contrast with tle
in vogue in Cuba.
loading and trans
coatrast very [a
vorably with those of Cuba; the rusk
ing of the cane by fluming from the

| harvest field to the factory and tho

bringing of the railway track and car
upon the heels of the cane cutters In
all parts of the fields in Hawali ar
very modern developments when
compared with the laborious and .r-—
| cise adjustment of each stalk In the
oxcart and the slow Dauling of the

| cane by ox teams to the railroad, tv

|

be reloaded and hauled to the mill in
Cuba. In the extraction of juoicz
from the cane In hawalian factoriesz
and in other milling and scientifi

.,‘ the resulis attained ate the

|BINGHAM RALLLE,
'MADERA CRUMPLE

Rallying over night under the in-
fluence of heavy purchases by stron®
organizations, Montana-Bingham was
the only one of the unlisted stocks to
show a recovery from the depression
which has characterized mining stocks
the past few days. Reaching the low
point of 53 vesterday, Bingham re-
acted today and crept up o 62 cents
again. Sales of 12,000 shares under
iy were recorded snd 4700 at 80 or
better today.

Mineral Products crumpled under
the adverse report to be presented to
the stockholders and went down to 2*,
although there was s sale of 2000 at
25. Engles slumped off at $6,25 bid
with sales of 50 at $6.50. \adera also
eased off to 30 bid and 57 asked.

Sugar on the other hand reflected
activity and strength, some stock
shlowing slight gains. McBryde sold
at $1075, Ewa at $34.25. & gain of 30
cents; Kahuku at $19.75, Pioneer at
$3750. Ola at $13.50, Waialua at
$28.50 and Oahu at $30.75.

-

Honolulu Stock Exchange

Friday, July 20.
MERCANTILE— B

8ld Asked
Alexander & Baldwin ... 280 300
C. Brewer & Co. ...
SUGAR—
Ewa Plantation Ce.
Haiku Sugar Co.
Hawaiian Agr. Co. .. ...
Hawn. Com. & Sugar Co
Hawaiian Sugar Co.
Honokaa Sugar Co.
Honomu Sugar Co.
Hutchinson Sugar Plant,
Kahuku Plantation Co. ..
Kekaha Sugar Co.
Koloa Sugar Co.
McBryde Sugar Co., Ltd,
Oahu Sugar Co. .. .
Olaa Sugar Co., Ltd
Onomea Sugar Co.
Paauhau Sugar Plantation
Pacific Sugar Mill
Paia Plantation Co.
Pepeekeo Sugar Co.
Pioneer Mill Co.
8an Carlos Milling Co...
Waialua Agr. Co.
Wailuku Sugar Co.
MISCELLANEOUS—
Endau Dev. Co, Ltd. ...,
1ot Is. As. 7 pc Pd.... ....
2nd Is. As. fully paid... ....
Haiku Fruit & Pack. Pfd.
Haiku Frult & Pack. Com .
Fawali Con., Ry. 7 pc. A
Hawaii Con. Ry. 6 pc. B
Hawaii Con. Ry, Com....
Hawailan Electric Co. ... ....
Hawailan Pineapple Co..
Hon. Brew. & Mait. Co...
Honolulu Gas Co., Ltd. ..
Hon. R. T.& L Co.....
Inter-island 8team Nav
Mutual Telephone Co. ..
Qahu Rallway & Land Go.
Pahang Rubber Co,
Belama-Dindings Plant. Pd 12! ;
Selama-Dirndings P, 88 pe ..... .
Tanjong Olok Rubber Co.
BONDS—
Beach Walk Imp. Dist
Hamakua Diteh Co. 88.. ...
Hawalil Con. Ry. 5 pc.. ..
Hawaiian Irr. Co., 6s. ...
Haw, Ter. 4 pc. Refund ..
Haw, Terr’'l 4 pe. Pub Imp
Haw. Terr. Pub. Imp. 4 pc ....,
Hawn. Terr'l., 3/2 pc
Honokaa Sugar Co., 6 pc. .....
Honolulu Gas Co., Ltd 58 105
Kauai Ry. Co., 68
Manoa 'mp. Dilt...
McBryde Sugar Co., 5s
Mutual Telephone 5s ...
O.R.&L.Co, 5 pc.....
Qahu Sugar Co.,, 6 pc....
Olaa Sugar Co., 6 pc....
Pacific Guano & Fer. Co. 100
Pacific Sugar Mill Co., 68 100
San Carlos Milling Co. ..

Eetween Boards: Sales: 20, 30 Mec-
Bryde, 10.75; 130, 30, 35 Ewa, 34.25;
25, 25 Kahuku, 18.76; 15 Pioneer, 37.50;
10 H. B. & M,, 16.50; 50 Olaa, 13.50;
$20,000 Oahu Sugar Co., 8 pc., 111,

Session Sales: 10 McBryde, 10.75;
10, 30, 40 Oahu SBugar, 30.75; 20 Waia-
lua, 28; 5 H. B. & M., 16.50.

Dividends, July 20—A. & B., $1:
Hawn. Agr., 40c; Onomea (80c ex.),
$1: Hawn. Electric, $1; Pahang Rub-
ter (20c ex.), 30c; Tanjong Olok, 20e.

Latest sugar quotation: 96 deg. test.
6.55 cents, or $131 per ton.
i o
UNLISTED S8ECURITIES.

Friday, July 20,
Bid Asked
OlL=—

Honolulu Cen. Oil. ...

MINING—
Cal. Hawn. Dev, Co. .
Engels Copper Mlnlng 625
Mineral Products Co.. .20
Mountain King Mining
Tipp. Gold Min. & MIIl.
Montana Bingham Co.
Madera Mining Co. ..

380 4.00
10
6.50
.24
.29
.07
.63
.34

62
.30

Sales: 5000 Madera, .34; 1350 Bing-
ham, .55; 5875 Bingham, .53; 2500
Bingham, .55; 1000 Bingham, .56; 2000
M. Products, .26; 50 Engels, 6.50; 1500
Bingham, .59; 1700 Bingham, .60; 1500
Bingham, .61; 1500 llngham. .82.

Sugar 6.55cts

Henry Waterhouse Trust Co.,
Ltd.
Honolulu Stock and Bond
Exchange
Fort and Merchant Streets
Telephone 1208

MEETING NOTICE.

Members

MUTUAL BUILDING AND LOAN
SOCIETY.

The annual meeting of the members
of the Mutual Building and lLoan So-
ciety of Hawaii, Ltd., will be held at
its offices, 916-920 Fort Street, (with
Trent Trust Co., Ltd.), Monday night,
July 23, 1917, at 8 o'clock.

RICHARD H. TRENT,

TRUBTS

REAL ESTATE
INSURANCE

Bethel Street

STOCKS and BONDS

Bishop CTrust (o, L.

“4%  LoANS

SAFE DEPOSITS

Phone 3646

IfYouWant

CALL UPON

CASTLE & COOKE, Limited

Life, Fire, Marine
Automobile, Tourists’
Baggage or Accident
Insurance,

A, A

General Insurance Agents
Fort and Merchant Streets

-
A}

HAWAIIAN TRUST CO., Ltd.

Stocks and Bonds

Real Estate

Insurance

Safe Deposit Vaults

Authorized by law to act as Trustees, Execu.
tors, Administrators and Guardians

Enlist

your eurplus capital in
your own and your fam-
ily’s welfare. Start a Sav-
ings Account.

4%

Interest Paid on Savings
Deposits.

Bank of Hawaii,
Ltd.

Fort and Merchant

_‘

Bank of

Honolulu
Ltd.

Fort Street, nsar Queen

Transacts a general
Business.

Invites ycur account and guar-
cntees safe and efficient service.
Bxchange, Letters of Credit and
Travelers’ Checks  issued oa
principal poluts.

Cable Transfers

Banking

E. C. PETERS
210 McCandless Bidg.
Honoluly, T. H.
Stocks, Bonds, Securities, Loans
Negotiated, Trust Estates
Managed

Keep your

SAVINGS

in a safe place. Wa pay « /o interest
BISHOP & COMFANY,

P. H. BURNETTE
79 Merchant St Phone 1848
NOTARY PUBLIC

Commissioner of Deeds
California and New York
Draws:
all Legal Documents

Insurance

B, F. DILLINGHAM CO,, LTD,

PHONE 4915

Fire, Life, Accident, Compensation
SURETY BONDS

Money to Loan

INSURANCE COMPANY OF
HAWAIL, LIMITED
816 Fort Street Telephone 3529

LUMBER

Paints, Plumbing Suppiies, Buliding
Materials., Prices low. Houses buiit
on Iinstalment plan. Choice House
Lots for sale.

CITY MILL COMPANY, LTD.

Telephone 2478 P. 0. Box 95

HOME

Wills, Deeds, Mortgages and |

|

Alexander & |
Balqmn

Sugar Factors
Commission Merchants
and Insurance Agents

e sy

Agents for
Hawalian Commercial & Sugar
Companpy.

Halku Sugar Company.

Paia Plantation Compaay.

Maul Agricultural Compaay,

Hawaiian Sugar Ccumpany.

Kahulu! Railroad Company,

McBryde Sugar Company.

e
auai it & Land

Honolua Ranch, %, e

C. BREWER & C0.

(LIMITED)

SUGAR FACTORS
COMMISSION MERCHANTS
SHIPPING AND INSURANCE

AGENTS

s

FORT 8T, HONOLULY, T. M.

et

List of Officers a {ractors

E. F. IIIHOP....'.".‘..D I

G.vlr ROBERTSON...........

ceo-President an

R. IVERS ........ " Semgne
Vice-President

A. GARTLEY

E. A. R, ROSS

GEO. R. CARTER

C. H. COOKE

J. R. GALT

R. A, COOKE

Directer
Diregter
Direstor

Dirsetor

D. G, MAY Auditer

J. F. MORGAN CO., LTD.
STOCK BROKERS
Information Furnished and Loans
Made
Merchant Street—8tar Building
Phone 1572

THE YCYOHAMA SPECIE BANK,
LIMITED

Capital subsecribed. .

Capital paid up.....yem 30,000,000
Reserve funds yen 21,309,000

.yen 43,000,000

8. AWOKI, Local Manager

FOR RENT

Electricity, gas, screcrs in all houres
Fire 3-bedroom house; garage; $30.
2-bedroom house; garage; $25.
Maunakea St. rtore

J. H. SCHNACK

842 Kaahumunu St. Telephone 3633

PACIFIC ENGINEERING
COMPANY, LIMITED

Consuiting, Cec jning and Con-
structing Engineers
Bridges, Buildings, Concrete Btrue
tures, Steel Structures, Sanitary Sys
tems, Reports and Estimates on Pro
jects. Phone 1045,

JAPANESE SILK GOODS AND CURIOS, KIMONOS

1 ®



